KA 1611 SET-2

- = wE A,
|Series GBM/2 Code No. D8/2/2
T F. qfErenT
Roll No. gg‘fﬁﬂ?@ﬁl T

Candidates must write the Code on the
title page of the answer-book.

o FHRTSARAFHyAT A giag 11 8 |
. gﬁﬁaﬁﬁwﬁaﬁxﬁqwaﬁgwaﬁmw-ﬁw%g@wm
1

o FHNTE ARG H 30T % | -

o THUAUT T W1 I orE1 I& FH & Uget, U¥H 1 AT Aaeq *rg |

o TW WU W Ugt % T 15 re w1 www Rmn mn @ | wwowm w5 faan gt
# 10.15 S foRaT ST@M | 10.15 ¥ & 10,30 S % S HIe YT FH G
3R 39 Ay & SR 3 I-YiernT T 1S It 78 forah |

e Please check that this question paper contains 11 printed pages.

° Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 30 questions.

o Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructiong 2

(i) All questions n both the sections are compulsory

(i) - Marks for questions qre indicated against each question,

(1i) Questions No I-5and 16— 20 are very short-answer questions carrying
I mark eqch, They are required to be answered in one sentence eqch,

(iv) Questions No. 6- g and 2] - 23 are short-ansyer questions carrying
2 marks each Answers 1o them shoyld normally not exceed 60 words
each.

(v) Questions Np 9 - 11 and 24 _ 26 are also short-answer questions
carrying 4 marks each. Answers lo them shoulq normally not exceed
70 words eqcp,

(vi) Questions Np 12 - 15 and 27 _ 30 are long-answer questions carrying
6 marks eqch, Answers to them shoylq normally not exceed 100 words
each.

- (vii) Answers should be brief and 1o the point and the aboye word limits
should be adhered to gg far as possible
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E©UE 3
SECTION A

1. wH FHima wiens adt 2 1
(%) quf s & erata
(7) TeuTfeehr & i
(|) weHIfeRrenss gfefiar & ararfa
(37) IR % =g
A firm is a price taker under
(a)  Perfect competition
(b)  Oligopoly
()  Monopolistic competition
(d) Monopoly

2. & dia SwfE = A 2, 9w s - 1
() g R
() = A R
(®) ey g &
() R it &

When marginal utility is zero, total utility is
(a) zero

(b)  minimum

(e) maximum

(d) negative -

8. TS a%g W Rt mn = 3wl e F ofadw oy e @ fata fen # e
a9 GO STE IHEhT HiT 1
(37) e B
() a8
(W) oican srefrerr &

(8) (8 @GR &
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The expenditure on a good would change in the Opposite direction as the
Price changes only when demand ig

(a) elastic

(b)  inelastic

(c) perfectly inelastic

(d) unitary elastic

4, mwﬁﬁaaﬂﬁﬁm@%%‘
(31) - qof wftefora
() i s
(W) iR |
() sreurfimn

There are only a f'ew sellers under
(a)  Perfect competition

(b) Monopolistic competition
(c) Monopoly

(d)  Oligopoly

5. nﬁmﬁwmn

State the law of demand.
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Why is a Production Possibility Curve concave to the origin ? Explain

OR

Why does an economic problem arise ? Explain

T S & %1 31l ey | U g W g 6 e wiedfia S
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S DE
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Explain the meaning of marginal rate of substitution. Why does it
diminish as one good is substituted for the other ? Explain.

OR
Explain the meaning of budget line. What can cause a change in it ?

9-‘

Explain.

g arguTat % Frem 7 v 3eg % sreEr % fAfte = % s | 5=

w Y@t 7 off femmu | 4
State the different phases in the behaviour of marginal product in the

law of variable proportions. Also, show the same in a diagram.

A FEciked 597 Fae giRgia ahamdar 3 forg, g7 d@ar 10 F T WE |

The following question is for the Blind Candidates only, in lieu of

10.

Note :
. No. 10.
' 4

fterll 1Tl o forem § A Soarg % sgaen & fafte =it = gwemsy |

Explain the different phases in the behaviour of marginal product in the

law of variable proportions.

TSI IAIcHe:  Jfc@Irar <hl Wﬁﬁa”%ﬂﬂm%ﬁ%mﬁﬁm
4

11.
hifv |
Explain the implications of the “product differentiation” feature of
monopolistic competition.
5 : P.T:0:

28/2/2



12.

13.

14.

15.

58/2/2

afe X <ht <himd 10 wicmra wredt 8, ot 35 Hi1 H 100 & 120 s 6 9fy
Bl 8 | goeht Fima 10 wiowr 9fg 83 % wro wft Rea whe werf 9

Due to 10 percent fall in the price of X, its demand rises from 100 units

to 120 units. How much percentage will its demand fall due to 10
percent rise in its price ? '

IS <hiHd HAT 3R =am fiwd @ o1of i) Fiftare wwemEe |
atera
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(i) XN YRS aqe & | YR Fiwd 9 89 T X6 hig w21f |
Explain the meaning and implications of maximum price ceiling and
minimum price ceiling.

OR

State whether the following statements are true or false. Give reasons
for your answer :

(@) When equilibrium price is greater than market price there will be

excess supply in the market.
(i) X and Y are complementary goods. A fall in the price of Y will
result in a rise in the price of X.
U AT IR ) FETl & Ieesh % Hger 1wl bt e Hf |
Hiura & SR i geia (smw) Ry s s il |
Explain the conditions of producer’s equilibrium with the help of a
numerical example. Use marginal cost and marginal revenue approach.

P afereR 7 g0 i -
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Complete the following table :

Output | Marginal Average Variable | Total Average
Units Cost ¥ Cost ¥ - Cost ¥ | Fixed Cost T

i B0 . | ass 120 | i

N e 1 T

¥ b e 54 | . |

4 54 | e | 15

5 | . 57 845 | ... B

g §
SECTION B
16. SR =eT 1w o1 gy 2 0 1

What is meant by trade deficit 2

17, ofiret st = &t 2 | 1

What are capital receipts ?

18.  rEle o 9% @ & R w I
(a)'mﬁmamwaaammﬁ@ﬂaﬁl |
(s) arﬁr%m%m%aﬁa%mﬁmﬁmﬁa
(®) mﬁr@m%mﬁm%ﬁ%a‘m%wr@m%l
(3) Hﬁﬁmﬁﬁﬁmw&%mwﬁqaﬁél

Repo rate is the rate at which

(@)  commercial banks purchase government securities from the
central bank

(b)  commercial banks can take loans from the central bank
(c) commercial banks can keep their deposits with the central bank
(d)  short-term loans are given by commercial banks
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19.

20,

21.

22.

58/2/2

TSR Hqe 1 371 Faqmy |

Give the meaning of under-employment equilibrium.

e T o o a2, B e
(31) wHed &

(7)) wgd@

(@) ufafd € 9 &

(q) vEe wed &, Tt o &

When aggregate demand is greater than aggregate supply, inventories
(a) fall |

(b) rise

(¢)  donot change

(d) first fall, then rise

mmgqﬁw%%aaﬁ'mmﬁﬁaﬁt@ﬁﬂamﬁﬁﬁwﬁﬁ
g
(i) =l # ageh

(i) GEAH 83 % Tl F oY
(i) O

Giving reasons, classify the following into revenue receipts and capital
receipts :

(1) Recovery of loans
(i) - Profits of public sector undertakings

(iii) Borrowings

23 Jearg R T Ieg § g AR |

Distinguish between domestic product and national product.

8



23.  HH % wK dF HE FARy | 3
sreraT

a1 <t witarsn i | s wewn! i g2 s 3

State any three functions of money.
OR

Define money. List its components.

24. U ey Hgem # R | Refifed siwel @ faw =m % qhee

hifTu - 4
() " 39 gy = 0.9
(i)  FERR 3T = 200
(iii) ™ T &L = 10000
An economy is in equilibrium. From the following data calculate
investment expenditure :
(i)  Marginal propensity to consume = 0-9
(1)  Autonomous consumption = 200
(iii)  Level of income = 10000
25. iU St 1 qg1 gom R wwemE | 4
HYAT
W%ﬁmﬁaﬂﬁ“mwﬁﬁmm%”ﬁﬁ
qHETEY | ' 4 |
Explain money creation function of commercial banks.
OR
Explain the “varying reserve requirements” method of credit control by
the central bank.
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26. mm%%wwﬁamﬁﬁmﬂﬁ%waﬁmﬁ

27.

28.

29,

58/2/2

* income method ? Explain.

St & Heha 2

Explain how can government budget be useful in influencing allocation
. of resources in an economy.

ferelt srefewareen # Rl 1,100 gt 2 AN 30 TROTHETEY 3 5,500 et
2 iaﬁmwmzsnﬁm@?ﬁ,ﬁmﬁﬁmﬂqﬁg@?ﬁ?
In an economy, investmént increased by 1,100 and as a result of it

income increased by 5,500. Had the marginal propensity to save been
25 percent, what would have been the increase in income ?

WWWWWWWWWWWWWW?
| | .

"What precautions should be taken while estimating national income by

W(Wﬁ)ﬁﬁwaﬁmﬁm(ﬁdﬁam)ﬁﬁwa%aﬂa
ST I =Re Hif |

JrqaT
%W%Waﬁ'{m@q%ﬁﬁw— S I T =T Fifvu |

Explain the distinction between the flexible exchange rate and the
managed floating exchange rate.

OR

Explain by giving examples, the distinction between depreciation and
devaluation of domestic currency.
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(1) et = ot 250
(i) =R e sm 600
(iii) my 80
(iv) femtmm 30
v) = 40
(vi) Togs =t fae #r o | (=) 10
(vii) Treer frafa | 15
(viil) 3=t dsft =1 Sawim 20
(ix) O AT HT 10
(x) * Tordwit = fFrerer =mep s 8

Calculate (a) net national product at market price, and (b) gross national
disposable income :

(¥ in thousand crores)

(i)  Compensation of employees 250
(ii)  Mixed income of self-employed 600
(ili) Profit _ 80
(iv) Rent ' 30
(v) Interest 40
(vi)  Net factor income to abroad (=) 10
(vii) Net exports 15
(viii) Consumption of fixed capital 20
(ix) Net indirect taxes 10
(x)  Net current transfers to abroad 8
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